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2

NOTICE IS HEREBY GIVEN THAT the Thirty-

Fifth Annual General Meeting of Focal Aims 

Holdings Berhad will be held at the Meranti Hall, 

Tropical Inn Johor Bahru, 4th Floor, Johor 

Tower, Jalan Gereja, 80100 Johor Bahru, Johor 

Darul Ta'zim on Thursday, 26 February 2009 at 

11.00 a.m. for the following purposes:-

AGENDA

1. To receive the Directors’ Report and Audited Financial 

Statements for the financial year ended 30 September 

2008 together with the Auditors’ Report thereon. 
(Resolution 1)

2. To approve the Directors' Fees for the financial year  

ended 30 September 2008.         (Resolution 2)

3. To re-elect the following Directors who are retiring in 

accordance with Article 80 of the Articles of Association 

of the Company:-

(a) Tan Sri Datuk Mohd Razali 

  bin Abdul Rahman (Resolution 3) 

(b) Datuk Che Mokhtar bin Che Ali (Resolution 4)  

(c) Tee Boon Hin (Resolution 5)

4. To re-appoint Messrs. Ernst & Young as Auditors of the 

Company until the conclusion of the next Annual 

General Meeting and to authorise the Directors to fix 

their remuneration.                (Resolution 6)

5. As Special Business

To consider and, if thought fit, to pass the following 

resolution:-

ORDINARY RESOLUTION

- Authority to issue and allot shares

“That subject always to the Companies Act, 1965, the 

Articles of Association of the Company and the 

approvals of the relevant governmental/regulatory 

authorities, the directors be and are hereby authorised, 

pursuant to Section 132D of the Companies Act, 1965 

to issue and allot shares in the Company at any time 

until the conclusion of the next Annual General Meeting 

to such persons and upon such terms and conditions and 

for such purposes as the directors may, in their absolute 

discretion, deem fit provided that the aggregate number 

of shares to be issued does not exceed 10 per centum of 

the issued share capital of the Company for the time 

being.”  (Resolution 7)

6. To transact any other ordinary business for which due 

notice has been given.

By Order of the Board

Chua Siew Chuan (MAICSA No: 0777689)

Mak Chooi Peng (MAICSA No: 7017931)

Company Secretaries

Kuala Lumpur                

3 February, 2009

Explanatory Note to Special Business:

The proposed adoption of the Ordinary Resolution is 

primarily to give flexibility to the Board of Directors to issue 

and allot shares to such persons at any time in their absolute 

discretion without convening a general meeting provided 

that the aggregate number of the shares issued does not 

exceed 10% of the issued share capital of the Company for 

the time being.

Notes:-

1. A member entitled to attend and vote at the Meeting is entitled to 

appoint more than one proxy to attend and vote in his stead. A proxy 

may but does not need to be a member of the Company and the 

provisions of Section 149 (1)(b) of the Companies Act, 1965 need not 

be complied with. Where a member appoints more than one proxy, the 

appointments shall be invalid unless he specifies the proportions of his 

shareholdings to be represented by each proxy.

2. In the case of a corporate member, the instrument appointing a proxy 

must be either under its common seal or under the hand of its officer or 

attorney duly authorised.

3. The instrument appointing a proxy must be deposited at the Company’s 

Registered Office, Suite 338, 3rd Floor, Johor Tower, Jalan Gereja, 

80100 Johor Bahru not less than 48 hours before the time for holding 

the Meeting or any adjournment thereof.

Statement accompanying 

the Notice of Annual General Meeting

Directors standing for re-election at the Thirty-Fifth Annual 

General Meeting of the Company are as follows:-

1. Tan Sri Datuk Mohd Razali bin Abdul Rahman

2. Datuk Che Mokhtar bin Che Ali

3. Tee Boon Hin

The profiles of the above Directors are set out on page 4 - 5 

of the Annual Report. Their shareholdings in the Company 

and its subsidiaries are set out on page 72 of the Annual 

Report.
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BOARD OF DIRECTORS

Chairman

Tan Sri Datuk Mohd Razali bin Abdul Rahman

Group Managing Director

E. Seng Kiw @ Yee Oy Chong

Group Executive Director

Yee Yok Sen

Members

Datuk Che Mokhtar bin Che Ali

Wan Mustapha bin Wan Ismail

Phang Piow @ Pang Choo Ing

Pang Tin @ Pang Yon Tin

Woon See Chin

Tee Boon Hin

REGISTERED OFFICE

rdSuite 338, 3  Floor

Johor Tower

Jalan Gereja

80100 Johor Bahru

Johor Darul Ta'zim

Tel No: 07-2211833

Fax No: 07-2246066

AUDIT COMMITTEE

Datuk Che Mokhtar bin Che Ali

Chairman (Independent Non-Executive Director)

Woon See Chin

Independent Non-Executive Director

Tee Boon Hin

Independent Non-Executive Director

COMPANY SECRETARIES

Chua Siew Chuan (MAICSA No: 0777689)

Mak Chooi Peng (MAICSA No: 7017931)

REGISTRAR

Securities Services (Holdings) Sdn Bhd

(Co. No. 36869-T)

Level 7, Menara Milenium

Jalan Damanlela

Pusat Bandar Damansara

Damansara Heights

50490 Kuala Lumpur

Tel No: 03-20849000

Fax No: 03-20949940

AUDITORS

Ernst & Young

Chartered Accountants

Suite 11.2A, Level 11

Menara Pelangi

2, Jalan Kuning

Taman Pelangi

80400 Johor Bahru

PRINCIPAL BANKERS

AmBank (M) Berhad

Public Bank Berhad

STOCK EXCHANGE LISTING

Bursa Malaysia Securities Berhad

(Main Board)

Corporate Information &
Board of Directors
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TAN SRI DATUK MOHD RAZALI BIN ABDUL RAHMAN

Tan Sri Datuk Mohd Razali bin Abdul Rahman, aged 62, a Malaysian, is a Non-Independent Non-Executive Director and 

the Chairman of Focal Board of Directors’. Tan Sri was appointed to the Board on 18 February 2003. He holds a Bachelor’s 

Degree in Commerce from the University of New Castle, Australia in 1972 and Masters Degree in Financial Management 

from the University of Queensland, Australia in 1980. He is a Fellow of the Australian Society of Certified Public 

Accountant. He has been the Chairman of Company's subsidiaries, Focal Aims Sdn Bhd (“FASB”) and Focal Aims 

Properties Sdn Bhd (“FAPSB”) since 1994 and 1998 respectively. He is currently Chairman of Peremba (Malaysia) Sdn 

Bhd. He also serves on the board of Saujana Resort (M) Berhad and Pembangunan Mas Melayu Berhad. He is the major 

shareholder of Peremba (Malaysia) Sdn Bhd. He has attended three (3) out of five (5) Board Meetings held to-date in the 

financial year ended 30 September 2008. He is the Chairman of the Remuneration Committee of the Company.

E. SENG KIW @ YEE OY CHONG

Mr. E. Seng Kiw @ Yee Oy Chong, aged 68, a Malaysian, is a Non-Independent Executive Director and the Group 

Managing Director of Focal. He was appointed to the Board of Focal on 9 November 1999. He holds a Masters Degree in 

Business Administration from Honolulu University in the United States of America ("USA"). He is also the Managing 

Director of the subsidiary companies, Focal Aims Properties Sdn Bhd (“FAPSB”) and Focal Aims Sdn Bhd (“FASB”).  He 

held the position of Managing Director of Menang Corporation Berhad, a company listed on the Main Board of Bursa 

Malaysia Securities Berhad from 1985 to 1989. He has over thirty (30) years working experience in property 

development, logging and saw milling and is the driving force behind the Focal Group's growth.  He is also responsible for 

the overall management and formulation of the Focal Group's strategic plans and policies.  He holds directorships in 

several private limited companies.  He has attended all of the five (5) Board Meetings held to-date in the financial year 

ended 30 September 2008. He is the brother of Mr. Yee Yok Sen, the Group Executive Director. Mr. E. Seng Kiw @ Mr. Yee 

Oy Chong also sits in the Executive Committee of the Company.

YEE YOK SEN

Mr. Yee Yok Sen, aged 52, a Malaysian, is a Non-Independent Group Executive Director of Focal.  He was appointed to the 

Board of Focal on 9 November 1999.  He has over twenty (20) years experience in the property development sector.  He 

also holds directorships in several private limited companies. He has attended all of the five (5) Board Meetings held to-

date in the financial year ended 30 September 2008. He is the brother of Mr. E. Seng Kiw @ Yee Oy Chong, the Group 

Managing Director. Mr. Yee Yok Sen is also a member of Budget Committee of the Company.

DATUK CHE MOKHTAR BIN CHE ALI

Datuk Che Mokhtar bin Che Ali, aged 55, a Malaysian, is an Independent Non-Executive Director and the Chairman of the 

Audit Committee of Focal. He has been on the Board of Focal since 31 January 1997.  He obtained his Bachelor of Arts 

(B.A) and Bachelor of Law (LLB) degrees from Victoria University of Wellington, New Zealand.  He was a former 

Magistrate and Deputy Public Prosecutor.  He has been an Advocate and Solicitor of the High Court of Malaya since 

1983. He has attended all the five (5) Board Meetings held to-date in the financial year ended 30 September 2008. Datuk 

also sits on the Executive Committee and Remuneration Committee of the Company.

WAN MUSTAPHA BIN WAN ISMAIL

Encik Wan Mustapha bin Wan Ismail, aged 60, a Malaysian, is a Non-Independent Non-Executive Director and he was 

appointed to the Board of Focal on 9 November 1999.  He graduated with a Bachelor of Commerce from the University of 

Newcastle, New South Wales, Australia in 1973.  He is an Associate Member of the Institute of Chartered Accountant of 

Australia and also a Chartered Accountant with the Malaysian Institute of Accountants.  He was attached to General 

Lumber Fabricators and Builders Berhad ("GLFB"), a company listed on the Second Board of Bursa Malaysia Securities 

Berhad as the Group Managing Director for seven (7) years until he resigned in July 2000.  He was re-appointed to the 

Board of GLFB in November 2000 and was subsequently appointed as the Executive Director in February 2001 until 21 

August 2003. He also holds directorships in several private limited companies. He has attended all of the five (5) Board 

Meetings held to-date in the financial year ended 30 September 2008. He is the Chairman of the Nomination Committee 

and Budget Committee of the Company.

Profile of Directors
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Profile of Directors
(cont'd)

PHANG PIOW @ PANG CHOO ING

Mr. Phang Piow @ Pang Choo Ing, aged 67, a Malaysian, is a Non-Independent Non-Executive Director and he was 

appointed to the Board of Focal on 9 November 1999.  He holds a Bachelor of Business Administration from Honolulu 

University, USA and a Masters of Business Administration from Greenwich University, Australia. Mr. Phang Piow is also 

an Executive Director of FAPSB and has been an Executive Director of FASB since 1994.  He has over thirty (30) years 

experience in property development, property investment, quarrying, construction, manufacturing and hotel 

management.  He also holds directorships in several private limited companies.  He has attended all five (5) Board 

Meetings held to-date in the financial year ended 30 September 2008. He is the brother of Mr. Pang Tin @ Pang Yon Tin. 

Mr. Phang Piow also sits in the Remuneration Committee of the Company.

PANG TIN @ PANG YON TIN

Mr. Pang Tin @ Pang Yon Tin, aged 62, a Malaysian, is a Non-Independent Non-Executive Director and he was appointed 

to the Board of Focal on 9 November 1999.  He has been a director of FASB since 1996.  He has over twenty-eight (28) 

years experience in various sectors, encompassing property development, property investment, construction, quarrying, 

manufacturing and hotel management.  He also holds directorships in several private limited companies. He has attended 

all five (5) Board Meetings held to-date in the financial year ended 30 September 2008. He is the brother of Mr. Phang 

Piow @ Pang Choo Ing.

WOON SEE CHIN

Mr. Woon See Chin, aged 65, a Malaysian, is an Independent Non-Executive Director and he was appointed as a Director 

of Focal on 9 November 1999. He graduated from the law school of University of Singapore and is an advocate and 

solicitor by profession and has been in legal practice in Johor Bahru for more than twenty-eight (28) years.  He was also a 

Johor State Assembly member in 1982 and was elected as a Member of Parliament of Malaysia from 1986 to 1995. He 

served as a Deputy Minister of Education of Malaysia for four (4) years from 1986 to 1990. He has attended all five (5) 

Board Meetings held to-date in the financial year ended 30 September 2008. He is also a Chairman of the Executive 

Committee and a member of Audit Committee and Nomination Committee of the Company.

TEE BOON HIN

Mr. Tee Boon Hin, aged 47, a Malaysian, is an Independent Non-Executive Director and he was appointed as a Director of 

Focal on 9 November 1999.  He is an Accountant by profession and has been in public practice in Johor Bahru since 1993.  

He graduated with a Bachelor of Commerce Degree from the University of Canterbury, New Zealand, in 1985. He is a 

member of the Institute of Chartered Accountants of New Zealand, an associate member of the Chartered Secretaries 

New Zealand Incorporated, a Chartered Accountant with the Malaysian Institute of Accountants and a Fellow member of 

the Malaysian Institute of Taxation.  He has been attached to a number of public accounting firms, both overseas and in 

Malaysia, for over twenty (20) years. He has attended all five (5) Board Meetings held to-date in the financial year ended 

30 September 2008. He is a member of the Executive Committee, Audit Committee, Nomination Committee and Budget 

Committee of the Company.

Other Information

All the directors have no conviction for any offences and they all have no conflict of interests with the Company.
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Chairman's

Statement

On behalf of the Board of Directors of Focal 

Aims Holdings Berhad, I am pleased to 

present to you the Annual Report and the 

Financial Statements of the Group and the 

Company for the financial year ended 30 

September 2008.
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Chairman's Statement
(cont'd)

OVERVIEW

During the financial year under review, the economic crisis in the US has reverberated its 

negative effects to the rest of the world.  The already challenging environment has 

become even more challenging.  The worry of an imminent inflation has instead turned into 

a worry of deflation.  While deflation is possible, recession is affirmed.  The US, Europe, 

Japan, and our neighbour Singapore have all dipped into recession.  The consumer’s 

sentiments are bad and it has clearly reflected in the stock market around the world.  

Nevertheless, the Group managed to register positive results amid such challenging 

conditions for the financial year ended 30 September 2008.

FINANCIAL HIGHLIGHTS

For the financial year under review, the Group recorded a profit before tax of RM870,000 

on revenue of RM81.41 million as compared to profit before tax of RM3.62 million on 

revenue of RM52.97 million in 2007.  The profit after tax for the financial year under review 

is RM333,000 as compared to last year’s RM9.96 million.  The profit before and after tax 

have declined despite the increase in revenue mainly due to high construction cost and 

intense market conditions.  The significant reduction in the profit after tax is partly due to 

the adjustment of deferred taxation relating to the reduction in tax rates for the years of 

2007, 2008 and 2009 in prior year. The Group’s pre-tax earning per share was RM0.34 sen 

per share, and the net assets as at 30 September 2008 stood at RM309 million.  The 

gearing is reduced to 0.32 from 0.39 due to continual repayment. 
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